
 

  

Volume 23 | Issue 10 | Feb 27- Mar 05, 2022 



 

2 

 

Volume 23 | Issue 10 | Feb 27– Mar 05, 2022 

 

 

 

 Released on 07 March 2022 

 

IN THE CASHEW  

WEEKLY NEWSLETTER 
 

Cashewinformation Market Summary  

 

Cashew Experts Market Commentary 

 

Vietnam and Cambodia Market 

 

India and African Market Report 

 

US Cashew Import Data 

 

         Other Nuts Market Report  

 

International Prices of Nuts 

  

Domestic Prices of Nuts  

 

Currency Movement  

 

Cashew News 

 

 

 

 

 

 

 

 



 

3 

 

Volume 23 | Issue 10 | Feb 27– Mar 05, 2022 

 

 



 

4 

 

Volume 23 | Issue 10 | Feb 27– Mar 05, 2022 

 

 

  



 

5 

 

Volume 23 | Issue 10 | Feb 27– Mar 05, 2022 

 

 

http://www.valencyinternational.com/


 

6 

 

Volume 23 | Issue 10 | Feb 27– Mar 05, 2022 

 

 

 

Cashew information Market Review 

Vietnam 

 

In Vietnam raw cashew nut market is a bit quite these days because of high price offers from 

seed traders when compared to last two weeks. At the same time, kernel price continues to 

rule low, and hence processors cannot make parity. They may need to wait to see how the 

market is going to behave in the coming one to two weeks. Prices offered are as below: 

  

         IVC 48/200 at 1240-1260 usd/mt cnf HCM 

         Ghana 50/199 at 1300-1320 usd/mt cnf HCM 

         Ognomosho 50/185 for at 1280-1300 usd/mt cnf HCM 

  

Vietnam and Cambodia crops are arriving with more quantity harvested. The rain is here 

and there and will affect on some cashew areas/quality. Quality of new crop seed from 

Cambodia is not good due to rain, outturn ranges from 47 to 49 lbs instead of 50 lbs as 

normal crop. Price from the farm at 26-28k VND/kg. It works out around 1320-1350 usd/mt 

dried seeds for outturn 47-49 lbs/185-200 nut count. As and when arrivals pick up/reduction 

in rains, said when seed arrival is more, outturn will be higher 1-2 lbs. 

  

Kernel market is more active but still with small volume traded. There is stock of w240 in 

the market but other grades seem moving well until Mar-Apr. Price indications at levels 

below, FOB HCM: 

  

W180: 3.60-3.85 

W210: 3.50-3.65 

W240: 2.95-3.15 

W320: 2.70-3.00 

W450: 2.65-2.75 

WS: 2.15-2.25 

LP: 1.80-2.00 

SP: 1.30-1.40 

  

Chinese market is very weak and less demand. Quite some trucks of cashew kernels sold to 

China before Tet holidays now are still parking in the border trade and have not been cleared 

customs in China yet. Before Chinese also bought cashew from Vietnam and transport by 

rail way to sell to Russia, Kazakhstan, Ukraine but this time due to war between Russia and 

Ukraine, it will affect to their biz to these countries. 

  

The situation of cashew is not clear for processors, seed traders and kernels importers yet. 

We wait and see, hope we will have clearer picture in the second half of March.       

 

USA Import Data Dec-2021 

 

The US Import Cashew Kernel for 2021 hit a new record of 182924 tons, with average 

price being USD 6463 per ton. 
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In Dec-2021, the US has imported 16253 tons with average price being USD 6758 per ton. 

In the last two months, the average price has gone up by 22 percent (calculated from the 

Oct-2021 avg of USD 6614 per ton). Vast majority of the imports was from Vietnam 14236 

tons (87.5%). 

 

Cote d’Ivoire 

Since the beginning of the season, about 120,000 tons of new RCN arrival have been 

purchased by traders and processors in Cote d’Ivoire. The first export shipment has 

commenced from Abidjan. Current offers to India for 49 lbs is around USD 1300 per ton 

CNF. Freight rates may continue to rule higher due to the ongoing war between Ukraine 

and Russia as well as the surge in international oil prices.  

 

The import cost of RCN from African countries could cost more as most of the contracted 

shipments may arrive by April/May and one can expect the rupee to remain weaker. 

 

In Benin, the cashew market campaign to open on March 10. Current export offers to India 

are being heard around USD 1400+ per ton and the exports may commence either by March 

3rd week or 4th week onwards.        

 

 

India  

 

In Goa and Maharashtra, new crop rcn arrivals have started to hit the markets, with thin 

volumes. Prices offered were in the region of INR 121 and 125 per kg. In Goa, the RCN for 

a fully dried one is fixed at INR 121 per kg.  

 

In Kerala, the procurement price of rcn is to be increased based on the report of price-fixing 

committee. The meeting will be held today and tomorrow and the price of the same is to be 

announced soon. As per trade sources, it is likely to be in excess of INR 115 per kg for fully 

dried rcn. 

 

Indian rupee early today hit the record low of 77.14 against the USD and one can foresee 

further depreciation going forward considering the current geo-political tensions and sharp 

uptick in commodity prices.   

 

Domestic kernel price has improved for broken and pieces owing to good demand. At the 

same time demand is yet to pick up for wholes. Only low prices whole grades are picking 

up.   

 

In Tamil Nadu, it has not rained much as initially forecasted by IMD as the intensify of low 

pressure weakens. 
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Cashew Experts Market Commentary 

It looks like the kernel market may be waking up. Given long transit, peak season US/EU 

shipment window opening in the next three weeks.  Demand reports from India suggest a 

strong reaction to the end of the pandemic. Could India make up for two years of lost growth 

in 2022? If it does then RCN imports will break records. 

 

RCN prices are steady at the farm gate; however, the strong dollar could change that. 

International RCN prices are not moving and little room for movement. Too much rain in 

Cambodia; Note enough in Cote d’Ivoire. Some people reducing their Cambodia crop 

estimates. The crop seems to be later than expected everywhere. Hope I am wrong, but this 

could get “interesting”. 

Source: Jim Fitzpatrick, Ingredient Sourcing Solutions 

 

 

Senegal and Gambia 

So far, flowering looks Ok. However, the crop is at least a month away. Weather as of now 

is cool. Season in Gambia will begin by early/Mid-April & early May in Senegal. Port 

congestions & availability of bookings will continue to be the challenge. 

Source: Amrith Kurien, Comafrique 

 

 

 

The market of cashew nut kernels continues to be unbalanced, illogical, out of whack, or 

whatever term one wishes to put to it. The prices of kernels are totally not reflecting the 

current RCN prices and this creates volatility, uncertainty, and potentially a value chain 

which is not sustainable on the long term. 

 

Current kernel prices are too low and it is not 100% clear why those ‘low’ prices are offered 

as RCN is not available yet. Three possible reasons are mentioned as follows: 

 

1) Processors in Asia are offering lower kernel prices to attract orders. The orders are needed 

to obtain finance for new RCN purchases. 

 

We have seen similar actions in the past, and depending on how RCN prices ended up, this 

caused more or less dramatic kernel action later in the season (some 5 years ago, around 

July is became clear there was global unbalance in RCN supply and kernel prices sky-

rocketed. This was one of the worst reactions seen in a long run and caused the entire value 

chain to lose out). 

 

2) Speculation that current uncommitted RCN stocks will be sold at lower levels when new 

crop is showing up in volume. 

 

3) Increasing global RCN production – more availability especially driven by Cambodia 

crop growth and some African growth – prices of RCN to come down and then balance out 

at today’s kernel prices. 
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So far points two and three do not materialize. The current uncommitted stocks are in the 

hands of strong stockholders who are independent and not under pressure to sell at 

discounted levels. In fact, it is likely in their interest to keep prices of RCN at current levels 

or even try to increase prices. 

Generally on the crops: News on the new crops becoming available on the Northern 

Hemisphere shortly (approx. 75% of total world supply) is not super positive. Most crops 

are delayed and weather conditions have not been ideal. La Nina affects - unseasonal rains 

- most probably caused some damage and crop size in particular Vietnam and Cambodia 

seems lower vs earlier estimations. 

 

East Arica crop was also not showing growth, and West African crops are expected to be 

fair at best where the Eastern part of West Africa is somewhat delayed and the Western side 

looks good for now. 

 

The realistic scenario for the moment looks like a similar production volume as last year. 

If Vietnam and Cambodia are delayed indeed, one is left to see if the last crop can still come 

in, as rain will typically start again and might reduce or nullify the last crop (3rd crop which 

typically can be 10% of total volume). 

 

With regards to demand we are positive. Over the past decade (on average), we have seen a 

stable growth. India, one of the biggest consumers in the world, was down in consumption 

in 2020 and 2021 due to Covid, but is expected to pick up again in 2022. 

 

To summarize, supply in 2022 will be (in the most positive scenario) equal to 2021 but 

demand has grown on the back of the low prices and is likely to grow this season too. 

So if there is a stable supply of RCN, and stocks in Asia are limited, it might be a tight 

balance. At the end it is important for the sustainable growth of the industry is to see steady 

growth in RCN volume and steady growth in the kernel market. That will encourage all 

parties in the chain. This of course is totally opposite to the interest of trading companies 

that need volatility to make a margin on the ups or downs of the prices. 

Source: Kees Blokland, Global Trading & Agency, the Netherlands 

 

 

Guinea Conakry 

The arrivals are a bit slow this week. The wholesale price of the raw nuts in Kankan varies 

between GNF-7,000 and 7,100/kg in Kankan town, which is the same as last week. It is sold 

in Conakry for GNF-7,350 to 7,500/kg. 

 

The demand continues to be very high. The quality is good. The present outturn is around 

46 to 47 lbs and the Nut count is between 190 and 200. 

 

The Franc Guinea is becoming stronger day by day, because of this there is mounted 

pressure on the exporters who has signed the contract earlier when the GNF was 9,000/$ 

compared to the today's price of 8,800/$. 

 

Kankan RCN 46/200 is presently offered between $1,150 and $1,200 C&F levels depending 

on the final destination and the payment terms. 

 

Source: Ashwin Shanmugasundaram, Selwin-impex  
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Other Nuts Market  

 

The Indian market closed trades for the week ending on March 5th 2022 with bullish 

sentiments with excellent demand from speculator and investors, covering present and 

forward positions, based on extreme cold weathers impact on the bloom of CY 2022, 

wherein the damage to crop is expected to be high. Further, the delays in shipping and transit 

times will surely make an impact on supplies against the demand.  

 

The markets for NPIS traded and closed for the week in the range of INR 16500 and 

17000/40 Kg (equivalent to $ 1.82-1.88/lbs of origin prices),  prices for FAQ Kernels also 

were on the higher side and traded at INR 590-600/kg. 

 

An upside of over 5% across the varieties and grades was witnessed from last week's 

closing, this also had factored in the high landing costs due to depreciating Indian Rupee 

against the USD due the ongoing war between Russia and Ukraine.  

 

Handlers, have remained off the markets for the few weeks now, which is strange as global 

markets especially the in shell ones are hungry for goods resulting in price hike of over 15 

cents/lbs for NPIS. 

 

The indicative offers from California were in the range of US$1.70 and 1.85 FAS for NPIS 

and at US$ 1.50-1.55 for IIS, up from $ 1.55 to 1.60 FAS. 

 

Buyers in India have been wanting to cover good quantities as shipping is becoming a big 

headache with its delays, both in getting the containers and transit times, along with the 

exponential rise in the freight rates. Most of the buyers want the cargoes to be bought and 

shipped immediately so that they can reach well in time for Diwali sales. 

 

Some trade pundits have been reporting fall in sales from EU due to the ongoing war 

between Russian-Ukraine, this will surely have an impact on the kernel sales. 

 

Demand from consumers in India is slow and low, In fact it’s always low in February and 

March months, as we don't have any support for festivals and marriage buying. 

 

California Pistachio prices and demand has been good as against Iran, Local trades have 

been reported at INR 825/kg for Ca and about INR 830/kg for AA 26/28. Buyers are looking 

to cover decent quantities are ready to pay up to $ 3.60/lbs for Extra # 1.21/25. As summer 

knocks on the door, we see good demand to cover both Californian and Iranian Pistachio 

kernels from the Ice Cream segment. The prices for Iranian A grade kernels is being quoted 

at USD 14.5-15.5/kg and is being traded in domestic market at INR 1440-1460/kg. 
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There is high level of risks involved in importing from Iran, ranging from quality, quantity, 

pricing and banking issues, Most of the importers have shown interests in Californian 

pistachios as a substitute to Iran origin. 

 

There is lot of scepticism in buyers mind on the prevailing price rally for Almonds & 

Pistachios, The uncommitted inventory of CY 2021 is very high and will knock off the gains 

earned due to frost's damage on CY 2022. Buyers have realised that the value of the 

Almonds is not above $ 1.80 in India with all the geo political issues and ever looming fear 

of new corona wave. 

  

FAQ NP Kernels INR 590-600/kg 

NPIS-70% SS basis INR 16,500-17,000/40 kg (equivalent to $ 1.82-1.88/lbs of origin 

prices) 

Independence in 

shells 

** 

Indy Kernels ** 
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Source: Ravindra Mehta, IFNO, New Delhi – India 
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International Prices of Nuts  

 

Table-1: Cashew Kernel FOB prices: India and Vietnam  

 

  

Table-2: African Cashew Kernel Price (Estimated for the first Half of March-2022) 

 

Grade Description Grade 

W1-W2 March 2022 

Price/Lbs (L) Price/Lbs (H) 

USD/LB 

WHITE WHOLES CASHEWS 210 W-210 3.85 3.90 

WHITE WHOLES CASHEWS 240 W-240 3.40 3.50 

WHITE WHOLES CASHEWS 320 W-320 3.00 3.20 

WHITE WHOLES CASHEWS 450 W-450 2.80 2.90 

SCORCHED WHOLES CASHEWS 210 SW-210 3.20 3.45 

SCORCHED WHOLES CASHEWS 240 SW-240 3.15 3.20 

SCORCHED WHOLES CASHEWS 320 SW-320 2.85 2.90 
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Grade Description Grade 

W1-W2 March 2022 

Price/Lbs (L) Price/Lbs (H) 

USD/LB 

SCORCHED WHOLES CASHEWS 450 SW-450 2.65 2.70 

FIRST BUTTS/ WHITE BUTTS FB/WB 2.35 2.40 

FIRST SPLITS/ WHITE SPLITS FS/WS 2.35 2.50 

LARGE WHITE PIECES LWP 2.00 2.20 

SMALL WHITE PIECES SWP 1.45 1.55 

CHIPPS CH 1.00 1.10 

BABY BITS BB 0.55 0.65 

SCORCHED BUTTS SB 1.90 2.10 

SCORCHED SPLITS SS 1.95 2.15 

SCORCHED PIECES SP 1.35 1.65 

 

Domestic Prices of Nuts 

 

Table-3: Cashew Kernel: India spot prices in production Centre as of 03/07/2022 in INR/Kg 

 

Grades 
Mangalore 

(Karnataka) 

Kollam 

(Kerala) 

Panruti 

(TN) 

Vetapalem 

(AP) 
Goa 

Gujarat-

Ahmedabad 

Jeypore-

Odisha 

Ganjam- 

Odisha 

W180 975 882 - - 1100 1000 - - 

W210 850 816 - 900 950 880 1000 760 

W240 725 650 730 800 800 740 850 710 

W320 660 626 630 700 720 640 680 630 

W400 600 - - - 650 - 610 580 

W450 - 560 610 - 630 590 - - 

W1 - - - - 660 - - - 

S180 - - - - 900 - - - 

S210 - - - - 820 - - - 

S240 - - - - 780 680 700 - 

S 620 - 670 - 650 - - - 

LWP 590 582 610 600 580 580 580 560 

SWP 550 - 500 - 430 550 380 560 

K 610 - - 625 620 600 600 - 

JH 670 - - 650-675 720 630 660 620 

SSW 560 - - - 550 - - - 

BB 340 - - 330 280 350 - - 

JK/JB 625 - - 620-630 650  580 - 

SW - - 560 - 640 - - - 

DP/SP 530/560        

 

Note:  Above quoted prices are with tax and tin packing. Panruti, Mangalore, and Gujarat prices are without 

tax.    
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Prices of Nuts in Other Indian Markets  

 

Table-4: Cashew Kernel-India spot prices at terminal markets as of 03/07/2022 in INR/Kg  

Grades Mumbai 
Kolhapur 

(Maharashtra) 

W180 1100 1150 

W210 900 850 

W240 800 780 

W320 710 700 

LWP 620 590 

SWP 570 460 

JH/S 710 670 

BB 330 230 

 

CNSL Market Updates  

 

CNSL Panruti Market Update 

 

Due to Russia-Ukcraine crisis, crude oil prices has shot up. This has resulted in rise of CNSL 

further. Furnace oil is beyond INR 47 per kg. CNSL is beyond INR 43 per kg. Cake is INR 

7.5 per kg and shells are INR 13.5 per kg. Prices may increase further. 

 

Source: Om Prakash Phadnis, Panruti 

 

Table-5: CNSL Market Updates as of 02/28/2022 

Market CNSL Cake Shells 

(INR / Kg) 

Mangalore 44 8.5 13.75 

 

Courtesy: by Santhosh Silva, Karnataka  

 

Currency Impact  

 

Table-6: Currency Movement - FOREX Rates  

  

 Currency 02-25-2022 03-04-2022 
Wk-on-Wk % 

Change 

Indian Rupee (INR)  75.32 76.15 1.10 

Euro (EUR) 1.1268 1.0926 -3.04 

Japanese Yen (JPY) 115.54 114.78 -0.66 

Brazilian Real (BRL) 5.16 5.06 -1.94 

Chinese Yuan (CNY) 6.3171 6.3188 0.03 
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 Currency 02-25-2022 03-04-2022 
Wk-on-Wk % 

Change 

Singapore Dollar (SGD) 1.3536 1.3602 0.49 

Tanzanian Shilling (TZS) 2315.00 2311.00 -0.17 

Thai Baht (THB) 32.46 32.69 0.71 

Mozambique New Metical 

(MZN) 64.10 64.10 0.00 

Vietnam Dong (VND) 22830.00 22830.00 0.00 

Indonesian Rupiah (IDR) 14367.00 14385.00 0.13 

West African Franc (XOF) 585.25 592.25 1.20 

Ghanaian New Cedi (GHS) 6.74 7.05 4.60 

EURO West African Franc 659.75 647.09 -1.92 

  

Symbol  Support S1 S2 Resistance (R1) R2 

USDINR 76.00 75.50 76.85 77.45 

EURO 644 639 654 659 

EURUSD 1.08 1.06 1.11 1.13 

  

Indian rupee may weaken further amid escalating commodity prices and geo-political 

tensions                               

 Indian rupee last week traded in the region of 75.26 and 76.22 and finally 

settled the week at 76.15 against the dollar as on Mar 04. 

 Rupee in the last few weeks was highly volatile and settled well above 76.15 

signalling more weakness ahead. 

 Strong rally in dollar index as risk aversion measure, escalating Geo-

political tensions, not sure how long Russia-Ukraine war lasts it may not 

end soon, US, EU and others countries economic sanctions on Russia, surge 

in crude oil (possible heading towards all time highs) and gold prices, 

outflow of funds from stock markets, the above all may widen current 

account deficit as well as result in inflationary pressures going forward (in 

the coming one to two months’ time period) and hence rupee may witness 

wild swings going forward.   

 On the domestic front the crucial states poll outcome will be known on 

March 10, which is considered as acid test for the ruling party. 

 One can foresee rupee to trade in the broader range of 75.50 and 77.50 going 

forward.  

  

EUR/USD 

EUR vulnerable to further selling pressure, volatility to continue 

           

 EUR last week traded in the region of 1.1246 and 1.0884 and settled the week at 

1.0932 as on Mar 04. 
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 EURUSD is highly vulnerable considering the current complex scenario arising out 

of Russia-Ukraine conflict and on escalating commodity prices along with surge in 

US dollar index. 

 As we rightly pointed euro weakened towards 1.09-1.08 during the week.  

 Now the much talked rate hikes by FED, ECB in the coming months may have to 

consider the economic impact arising out of Russia invading Ukraine and the events 

in the next one week is critical in terms of its overall implications. But at the same 

time inflationary pressures may create more challenges to global central bank policy 

makers in the next one quarter or so. 

 EUR may trade in the broader region of 1.0600 and 1.1350 against the USD going 

forward.     

   

 

News 

Julius Berger diversifies into cashew processing 

The company said the move was borne out of the fact that global cashew trade was a booming 

industry with the United States’ imports valued at $1.6 million in 2018, while Asian countries 

contributed 44 per cent, and Africa contributed 56.5 per cent to the global production. 

Source: https://www.sunnewsonline.com/julius-berger-diversifies-into-cashew-processing/ 

Kerala decides to fix cashew floor price at Rs 105/kg; procurement through cooperative societies 

The state government has decided to fix floor price of cashew at Rs 105/kg, and it will be 

procured through cooperative societies. 

Source:https://english.mathrubhumi.com/news/money/kerala-decides-to-fix-cashew-floor-price-at-

rs-105-kg-procurement-through-cooperative-societies-1.7295708 

Concerned about world political instability, the cashew industry asked to reduce its 

export quota 

On the evening of February 28, 2022, talking with PV Lao Dong, Chairman of the Vietnam Cashew 

Association (Vinacas) - Mr. Pham Van Cong, said: Although the Ministry of Agriculture and Rural 

Development (MARD) assigned the cashew industry to plan to  export cashew nuts. imports  $3.8 

billion in 2022, 

Source: https://www.vinacas.com.vn/lo-ngai-bat-on-chinh-tri-the-gioi-nganh-dieu-xin-giam-chi-tieu-

xuat-khau-bv2805.htm 

 

 

 

https://www.sunnewsonline.com/julius-berger-diversifies-into-cashew-processing/
https://english.mathrubhumi.com/news/money/kerala-decides-to-fix-cashew-floor-price-at-rs-105-kg-procurement-through-cooperative-societies-1.7295708
https://english.mathrubhumi.com/news/money/kerala-decides-to-fix-cashew-floor-price-at-rs-105-kg-procurement-through-cooperative-societies-1.7295708
https://www.vinacas.com.vn/lo-ngai-bat-on-chinh-tri-the-gioi-nganh-dieu-xin-giam-chi-tieu-xuat-khau-bv2805.htm
https://www.vinacas.com.vn/lo-ngai-bat-on-chinh-tri-the-gioi-nganh-dieu-xin-giam-chi-tieu-xuat-khau-bv2805.htm
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REACH OUT TO 

GLOBAL CASHEW INDUSTRY 

ADVERTISE IN 

CASHEW WEEKLY NEWSLETTER and 

WWW.CASHEWINFORMATION.COM 

For Advertisement in Cashew Weekly Newsletter 

And  

Banner Space on www.cashewinformation.com 

CONTACT: swapna@eventellglobal.com 

 

 
Disclaimer: The data and information presented in this report are based on efforts of analysts at 

cashewinformation.com, Bangalore and opinions and data obtained from experts and various 

industry sources. While sufficient care has been taken to check data and information prior to 

publishing, Cashewinformation.com or its employees or external contributors will not be responsible 

for any kind of errors or omissions or misrepresentation of data or for losses incurred by any party 

either directly or indirectly based on the information published herein. 

 

Caution to Readers 

Although paid advertisements appear in this publication (in print, online, or in other electronic 

formats), Cashewinformation.com does not endorse the advertised product, service, or company, or 

any of the claims made by the advertisement. Readers are encouraged to do the necessary due 

diligence. However, in the interest of the industry, please share your concerns, if any, by writing to us 

at newsletter@cashewinformation.com or content@cashewinformation.com 

 content@cashewinformation.com 
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